How Can You Be Sure You
Have the Right Personal

Insurance Coverage?

There is more to keeping down
personal insurance costs than
negotiating the best rates. In this
interview, Personal Lines Director
Pati Metter discusses what you
need to know about personal
insurance coverage.

I purchased Homeowners insurance when
I bought my house 9 years ago and |
haven’t looked at it since. I'm covered
right?

As long as you've kept the policy in force, then

you have coverage. The better question is, do you

have the right coverage? It is extremely important

to review your homeowners policy every year at important policy to have in order to protect you
renewal. All carriers offer additional coverages via  and your family from any lawsuits that may arise.
endorsement that you may need to be aware of to  You spend your whole life building your finances...
protect your home. isn't it important to protect them?

For example, 9 years ago Identity Fraud coverage Here's a rule of thumb: Purchase enough liability

was not available. However now, you certainly to protect your assets and keep in line with the
want to be sure to include this coverage on your average liability lawsuit. If you own a home, you
policy. Always make sure you are aware of the should carry at least $1,000,000 of coverage. The
most up-to-date coverages offered, and then annual cost for this policy on average is $250.

decide whether or not you want them. It is good
sense to have your agent review your policy with
you and advise you of any and all additional
coverages you can purchase.

It is good sense to have

What is an Umbrella Liability Policy and Jlour dgent review yaur

do | need one?

An Umbrella Liability Policy provides an excess layer POIZCJ' Wltb you0

of liability over and above your underlying auto-
mobile and homeowners liability limits. This is an




My jewelry is considered my personal
property, so it would be covered under
my homeowners policy... right?

Wrong. All homeowners policies have sub limits
that apply to certain types of personal property,
such as jewelry. Depending on the carrier, you may
only have a maximum of $1,000 of coverage per
item. You do however have the option to schedule
these types of items and insure them for their
value. Some carriers offer this coverage as an
endorsement onto the homeowners policy or via a
separate policy. The important thing is to be aware
of any sub limits listed in your policy before you
have a claim.

Do | get a discount for having my home-
owners and automobile insurance with
the same carrier?

Most carriers offer a companion policy discount for
having both policies insured with them. In some
cases, the savings can result in hundreds of dollars,
reducing your premiums significantly. In addition, it
will provide you with piece of mind knowing your
personal insurance is with the same agent and
same company. If you don't already have your auto
and homeowners policies with the same company,
ask your agent for a quote.

I don’t need PIP Medical coverage on my
automobile policy since | have medical
insurance through my job....right?

Wrong. \What you aren’t aware of is that the
majority of health insurers specifically exclude any
automobile related injuries. The PIP Medical cover-
age was designed specifically for this reason and is
an essential part of the policy. Among other
things, it will provide medical coverage in the
event you are injured as a result of an automobile
accident. In some rare cases certain health insurers
may cover automobile related injuries. Be very
careful and ask them to provide you with a copy
of the policy where it states they will cover these
types of injuries before you opt to not take PIP
Medical on your auto policy.

If 1 increase my deductible will my premi-
um go down?

Yes. But be sure to get a quote first. In some cases
the savings may not be worth the increase in
deductible.

My daughter is away at college without
her vehicle. Is there a discount for that?

Yes. Most carriers will discount the rate for the
specific vehicle if the driver is away at school over
100 miles without the car. You will have to provide
a copy of a recent report card as proof, but in
some cases the savings is very good and well
worth it.

How can Capacity help me put together
the pieces of the insurance puzzle?

Capacity Coverage is committed to meeting the
individual needs of our clients. We represent a
host of the finest and top rated insurance carriers
in the world. Our expert level of knowledge along
with our superior customer service makes you feel
safe at night knowing you are completely
protected.
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